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“Housing New Mexico’s People Since 1975”

LOW - INCOME HOUSING TAX CREDIT

COMPLIANCE PLAN

April 2002,

Updated October 2007
DISCLAIMER

The New Mexico Mortgage Finance Authority (MFA) is the agency responsible for the administration and monitoring of low-income housing tax credits (Tax Credits) for the state of New Mexico.  MFA has developed the New Mexico Mortgage Finance Authority Low-Income Housing Tax Credit Compliance Plan (formerly the Owner’s Compliance Manual) as a guide to help developers, owners, and managers of properties with Tax Credits in understanding their responsibilities under the program.  However, the information in this plan is presented only as guidance and is not a substitute for Section 42 of the U.S. Internal Revenue code and applicable regulations and revenue rulings.  Owners of properties with Tax Credits hold final responsibility for compliance with LIHTC requirements established by existing federal laws and regulations, and the contents of this plan do not relieve owners of this obligation.
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