[Management Company Letterhead]

Disposed of Assets Verification

Applicant’s Name: 







 Date: 




Address: 








 Telephone: 



City: 




 State:

 Zip:

 Social Security #: 



1.
Has any member of your household sold or otherwise disposed of any asset during the past two (2) years? 












  ( Yes    ( No

2.
If no, do not complete this form.


If yes, was this asset disposed of due to foreclosure, bankruptcy, divorce, or separation settlement? 












  ( Yes    ( No

3.
If the answer to #2 is Yes, do not complete this form.


If the answer to #1 is Yes, and the answer to #2 is no, please:


a.
Describe the asset: 











b.
The fair market value of this asset was $





c.
The fair maket value of this asset was determined by: 







d.
This asset was sold or disposed of for $





e.
The documentation providing proof of the amount of sale is: 





4.
a.
Enter the amount of line 3b here:
$




b.
Enter the amount of line 3d here:
$




c.
Enter the difference here: 

$




5.
a.
If the amount in 4c is less than $1,000.00, no asset income must be determined.


b.
If the amount in 4c is $1,000.00 or more, enter the amount in Section 7 of the next Certification Form.


c.
If TOTAL assets on the Tenant Income Certification form exceed $5,000.00, compute



income based on the GREATER of the amount in 5B or total asset multiplied by 



the current HUD interest rate (currently 2%)   $




TOTAL INCOME FOR THIS ASSET (the greater of 5b or 5c)


$



