	New Mexico Energy$avers Loan Program Summary

	Energy$avers provides low interest loans for energy efficiency improvements that are affixed to real property for low-to-moderate income housing development projects throughout New Mexico. 

	Eligible Applicants:
	· Non-profit organizations;

· For-profit organizations

· Governmental housing agencies;

· Regional housing authorities;

· Governmental entities or instrumentalities;

· Tribal governments;

· Tribal housing agencies

· Builders, corporations, limited liability companies, partnerships, joint ventures, syndicates, associations, or other entities that can assume contractual liability and legal responsibility by executing one or more written agreements entered into with MFA.

	Eligible Activities:
	· New construction or acquisition, rehabilitation, and resale of single-family homes including manufactured housing.

· New construction or acquisition and rehabilitation of permanent rental housing. 

· New construction or acquisition and rehabilitation of housing for special needs populations including, but not limited to, transitional, group or congregate housing, and temporary housing for the homeless.

	Eligible Expenses
:
	· Energy efficient site design;
· Energy efficient building envelope;

· Energy efficient systems;

· Use of renewable energies.

	Beneficiary Income Limits:
	· Homeownership: Households must have incomes at or below 115% of area median income (AMI);
· Rental Housing:

· 40% of households served must have at or below 60% AMI; OR

· 20% of households served must have at or below 50% AMI.

	OPTION A: 
Short Term Financing

	· Individual energy efficiency improvements, meeting or exceeding minimum standards set in MFA’s Energy Efficiency Guidelines.

	OPTION B: 
Long Term Financing
	· Integrated approach to energy efficiency, certified through:
· HERS Index ≤ 70 for new construction; or
· HERS Index ≤ 75 for rehabilitation.

	Funding Limits:
	Maximum Per Project: $250,000

	
	Max. Per Unit (new construction):

$15,000
	Max. Per Unit (acquisition/rehab):
$20,000

	For more information, contact:

	Felipe Rael





344 4th Street SW

Albuquerque, NM 87201

Toll Free: 1-800-444-6880

Direct Line: (505) 767-2249

Fax: (505) 242-2766

Email: frael@housingnm.org 

Website: http://www.housingnm.org/Developers
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� See MFA’s Energy Efficiency Guidelines for a comprehensive list of eligible energy efficiency improvements and minimum specifications for each.


� Terms and interest rates are negotiated on a case-by-case basis. Interest rates will be in the range of 1% to 3%. Terms for OPTION A will be 2 to 5 years, and for OPTION B will be 15 to 20 years. 





