NSP Addendum to Purchase Agreement
1.  Offer is contingent upon availability of federal Neighborhood Stabilization Program funds from HUD and DFA.  
2.  Offer is contingent upon NSP Purchase Guidelines, including:


A.  HERS report;


B. Appraisal: The purchase price (Final Offer) will be the LESSER of 1) the purchase price stated in the sales agreement; or, 2) 1% less than the fair market value.  The fair market value will be determined by an appraisal performed by a NM licensed, Certified Residential Appraiser;


C.  NEPA Environmental Review and subsequent Release of Funds from DFA; and


D.  Termite Inspection.

3. If contingencies are met, the purchase will be funded at the time of closing by the New Mexico Mortgage Finance Authority.
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