
+RPH
$ERXW�0)$
3XEOLFDWLRQV
&DOHQGDU
)$4V
&RQWDFW�8V
6LWH�0DS
/RJ�RXW

6HDUFK�WKLV�VLWH�� � 6HDUFK

+RPHEX\HUV
%X\LQJ�D�+RPH
)LUVW�0RUWJDJH�3URJUDPV
'RZQ�3D\PHQW�$VVLVWDQFH
)LQG�D�3DUWLFLSDWLQJ�/HQGHU
)LUVW�WLPH�+RPHEX\HU�)HGHUDO�7D[�&UHGLW
,QIRUPDWLRQ�5HTXHVW

+RPHRZQHUV
3URJUDP�2YHUYLHZ
3D\PHQWV�IRU�([LVWLQJ�/RDQV
3D\RII�DQ�([LVWLQJ�0)$�/RDQ
6HUYLFLQJ�'HSDUWPHQW�6WDII
)RUHFORVXUH�3UHYHQWLRQ

5HQWHUV
6HFWLRQ���3URSHUWLHV
7D[�&UHGLW�3URSHUWLHV
$SDUWPHQW�6HDUFK
5HQWDO�DQG�8WLOLW\�$VVLVWDQFH
7HQDQW�5HODWLRQV

(PHUJHQF\�+RXVLQJ
(PHUJHQF\�6KHOWHUV
'RPHVWLF�9LROHQFH�6KHOWHUV
5HQW��0RUWJDJH�DQG�8WLOLW\�$VVLVWDQFH

/HQGHU�5HDOWRU
2QOLQH�5HVHUYDWLRQV
3URJUDP�0DQXDO�)RUPV
+RPH�/RDQ�3URJUDPV
2WKHU�/HQGHU�5HVRXUFHV
/HQGHU�0HPRV
%RQG�3RRO�,QYHVWRUV
3DUWLFLSDWLQJ�/HQGHUV
-RLQ�0)$�(PDLO�1RWLILFDWLRQV
2XU�6WDII
,QIRUPDWLRQ�5HTXHVWV

$VVHW�0DQDJHPHQW
3URMHFW�%DVHG�6HFWLRQ��
+RXVLQJ�7D[�&UHGLW
3URSHUWLHV�ZLWK����F�5LVN�6KDUH�/RDQV
3URSHUWLHV�ZLWK�+20(�/RDQV
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57&�3URSHUWLHV
+DQGERRNV�DQG�1RWLFHV
$VVHW�0DQDJHPHQW�1HZVOHWWHU

'HYHORSHUV
5HQWDO�'HYHORSPHQW
6LQJOH�)DPLO\�'HYHORSPHQW
$PHULFDQ�5HFRYHU\�	�5HLQYHVWPHQW�$FW��$55$�
5HOHYDQW�)HGHUDO�5HJXODWLRQV
6WDII�/LVW�DQG�5HVSRQVLELOLWLHV
,QIRUPDWLRQ�5HTXHVW

3DUWQHUV
3URJUDPV
6WDII�/LVW�DQG�5HVSRQVLEOLWLHV

)UHTXHQWO\�$VNHG�4XHVWLRQV���+353�5)3
+RPHOHVVQHVV�3UHYHQWLRQ�DQG�5DSLG�5H�+RXVLQJ�3URJUDP

:KHUH�FDQ�,�YLHZ�WKLV�5)3��+RPHOHVVQHVV�3UHYHQWLRQ�DQG�5DSLG�5H�+RXVLQJ�3URJUDP"
7KLV�5)3�LV�QRZ�FORVHG��$�FRS\�RI�WKH�5)3�IRU�UHIHUHQFH�SXUSRVHV�LV�DYDLODEOH�DW�KWWS���ZZZ�KRXVLQJQP�RUJ
�KSUS�SODQQLQJ�DQG�UIS�SURFHVV�GRFXPHQWV�
�������

:KDW�RSWLRQV�FDQ�D�FROODERUDWLQJ�SDUWQHU�SXUVXH�LI�WKH�DJHQF\�LV�XQVXUH�RI�ZKHWKHU�D�OHDG�DJHQF\�LV�DYDLODEOH"
:KDW�RSWLRQV�FDQ�D�FROODERUDWLQJ�SDUWQHU�SXUVXH�LI��XQVXUH�RI�ZKHWKHU�D�OHDG�DJHQF\�LV�DYDLODEOH��DQG
FRQFHUQHG�WKDW�IXQGLQJ�ZLOO�QRW�EH�DYDLODEOH�LQ�WKH�FRPPXQLW\�DV�D�UHVXOW"�:KDW�LI�WKH�LVVXH�DW�VWDNH�IRU�D
SRWHQWLDO�OHDG�DJHQF\�LV�ODFN�RI�VWDII"
$Q\�DJHQF\�ZKLFK�KDV�VLJQHG�RQ�WR�EH�D�FROODERUDWLQJ�SDUWQHU�DQG�ZDQWV�WR�H[SORUH�WKH�RSWLRQV�IRU�SRWHQWLDO
OHDG�DJHQFLHV��VKRXOG�FRQWDFW��WKH�ORFDO�XQLW�RI�JRYHUQPHQW��DQ\�DJHQF\�LQ�WKH�DUHD��LQFOXGLQJ�QHLJKERULQJ
FRXQWLHV��ZKLFK�SURYLGHV�KRXVLQJ��DQG�+DQN�+XJKHV�RU�0DUN�2OGNQRZ�DW�WKH�1HZ�0H[LFR�&RDOLWLRQ�WR�(QG
+RPHOHVVQHVV��DW�����������������IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�SRWHQWLDO�OHDG�DJHQFLHV�LQ�WKH�DUHD�
+353�LQFOXGHV�SURJUDP�IXQGLQJ�IRU�VWDII�FRVWV�RI�UXQQQLQJ�WKH�SURJUDP��LQFOXGLQJ��RXWUHDFK��LQWDNH�
GHWHUPLQDWLRQ�RI�HOLJLELOLW\��LQVSHFWLRQ��HWF�
�������

3OHDVH�LQIRUP�XV�DERXW�WKH�DELOLW\�WR�VHUYH�LPPLJUDQW�IDPLOLHV�ZLWK�WKHVH�IXQGV�
3OHDVH�LQIRUP�XV�DERXW�WKH�DELOLW\�WR�VHUYH�LPPLJUDQW�IDPLOLHV�ZLWK�WKHVH�IXQGV��VSHFLILFDOO\��DUH�ZH�DEOH�WR
VHUYH�IDPLOLHV�ZLWK�SDUHQWV�ZKR�KDYH�QR�SDSHUV��EXW�WKH�FKLOGUHQ�ZHUH�ERUQ�KHUH"�+RZ�DERXW�WKRVH�IDPLOLHV
ZKHUH�QR�RQH�ZDV�ERUQ�KHUH"
*XLGDQFH�KDV�QRW�\HW�EHHQ�LVVXHG�IURP�+8'�UHJDUGLQJ�LPPLJUDWLRQ�VWDWXV�DQG�+353��$W�D�UHFHQW�WUDLQLQJ
�-XQH�����+8'�KHDGTXDUWHUV�VWDII�DQQRXQFHG�WKDW�WKH\�KDYH�EHHQ�ZRUNLQJ�ZLWK�WKHLU�OHJDO�FRXQVHO�RQ�WKLV
LVVXH��DQG�ZLOO�SRVW�JXLGDQFH�WR�ZZZ�KXGKUH�LQIR�+353� �
2WKHU�FXUUHQW�+8'�SURJUDPV�IRU�SURYLGLQJ�HPHUJHQF\�DQG�RU�VKRUW�WHUP�VHUYLFHV�	�KRXVLQJ�WR�SHRSOH
H[SHULHQFLQJ�KRPHOHVVQHVV�DOORZ�IRU�VXFK�KRXVLQJ�	�VHUYLFHV�WR�EH�SURYLGHG�UHJDUGOHVV�RI�LPPLJUDWLRQ�VWDWXV�
�������
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�

,Q�6HFWLRQ�%�L��)LQDQFLDO�,QIRUPDWLRQ��GR�ZH�VXPPDUL]H�LQ�QDUUDWLYH�IRUP�WKH�UHVXOWV�RI�WKH�DXGLW"
,Q�6HFWLRQ�%�L��)LQDQFLDO�,QIRUPDWLRQ��GR�ZH�VXPPDUL]H�LQ�QDUUDWLYH�IRUP�WKH�UHVXOWV�RI�WKH�DXGLW�RU�FDQ�ZH
MXVW�VD\��UHIHU�WR�DXGLW�DV�DWWDFKHG�"
3OHDVH�VXPPDUL]H�WKH�DXGLW�UHVXOWV�DV�D�VKRUW�DQVZHU���LI�QR�ILQGLQJV��SXW��QR�ILQGLQJV���,I�WKHUH�ZHUH�ILQGLQJV�
SOHDVH�QRWH�WKHP�	�DQ\�DFWLRQV�WKDW�KDYH�EHHQ�WDNHQ�WR�UHVROYH�WKHP�
�������

:KDW�GRFXPHQWDWLRQ�LV�UHTXLUHG�DV�SURRI�RI���\HDUV�RI�YRXFKHU�EDVHG�UHQWDO�DVVLVWDQFH�H[SHULHQFH"
3OHDVH�SURYLGH�D�EULHI�ZULWWHQ�VWDWHPHQW�RI�H[SHULHQFH��3OHDVH�QRWH�WKH�IXQGLQJ�VRXUFH�V���DZDUG�GDWH�V���DQG
GXUDWLRQ��,I�PXOWLSOH�SURJUDPV�ZLOO�EH�FRXQWHG��SOHDVH�QRWH�HDFK�SURJUDP�
�������

'R�ZH�XVH�WKH�)05�RU�WKH�ORFDO�SD\PHQW�VWDQGDUG�WR�FDOFXODWH�WKH�UHQW"
8QLW�UHQWV�DUH�QRW�VXEMHFW�WR�)05�RU�ORFDO�SD\PHQW�VWDQGDUGV��EXW�DUH�VXEMHFW�WR�UHQW�UHDVRQDEOHQHVV��7KH
UHQW�UHDVRQDEOHQHVV�FKHFNOLVW�ZLOO�WDNH�LQWR�DFFRXQW�WKH�)05�DQG�ORFDO�SD\PHQW�VWDQGDUG�
�������

,V�WKHUH�D�EXGJHW�UHTXLUHG�DQG�LI�VR�LV�WKHUH�D�EXGJHW�IRUP"
1R��D�EXGJHW�LV�QRW�UHTXLUHG�ZLWK�WKH�5)3�UHVSRQVH�
�������

:KDW�LV�WR�EH�LQFOXGHG�LQ�WKH�H[HFXWLYH�VXPPDU\�DQG�LV�WKHUH�D�PD[LPXP�OHQJWK�IRU�VXEPLVVLRQ"
7KH�H[HFXWLYH�VXPPDU\�VKRXOG�H[SODLQ�WKH�EXVLQHVV�PRGHO�RI�\RXU�DJHQF\���H�J���KRZ�GR�\RX�VWD\�RSHQ�IRU
EXVLQHVV"���,W�VKRXOG�EH�QR�PRUH�WKDQ���SDJH�LI�SRVVLEOH�
�������

$UH�WKHUH�DQ\�UHVRXUFHV�WR�ORFDWH�RWKHU�SRWHQWLDO�FROODERUDWLYH�SDUWQHUV"
3OHDVH�VHH�WKH�VHFWLRQ�RI�WKH�0)$�ZHEVLWH�RQ�(PHUJHQF\�+RXVLQJ�IRU�D�OLVW�RI�����������0)$�3DUWQHU
$JHQFLHV��LQFOXGLQJ�DJHQFLHV�SURYLGLQJ�VHUYLFHV�WR�SHUVRQV�IOHHLQJ�GRPHVWLF�YLROHQFH�DQG�VHUYLFHV�WR�SHUVRQV
ZLWK�+,9�$,'6�
�������

3DUW�RI�PLQLPXP�WKUHVKROG�LV�WKDW�D�WURXEOHG�DJHQF\�FDQQRW�EH�D�OHDG�DJHQF\��FDQ�D�WURXEOHG�DJHQF\�EH�D
FROODERUDWLYH�SDUWQHU"

<HV�
�������

)RU�VFRULQJ�RQ�WKH�QXPEHU�RI�YRXFKHU�XQLWV��ZKDW�SURJUDPV�FDQ�EH�FRXQWHG"
8QLWV�RI�DQ\�TXDOLI\LQJ�SURJUDP�FDQ�EH�FRXQWHG��7KLV�LQFOXGHV�WKH�IROORZLQJ�SURJUDPV��DV�OLVWHG�LQ�WKH�5)3�	
RQ�WKH�DSSOLFDWLRQ��
6XSSRUWLYH�+RXVLQJ�3URJUDP��6+3��OHDVLQJ
6KHOWHU�3OXV�&DUH��6�&��OHDVLQJ
+RXVLQJ�IRU�3HUVRQV�ZLWK�$,'6��+23:$��7%5$

)UHTXHQWO\�$VNHG�4XHVWLRQV���+353�5)3�_�0)$���+RXVLQJ�1HZ�0H[LFR KWWS���ZZZ�KRXVLQJQP�RUJ�IDT�UIS�FRQWUDFW�DGPLQLVWUDWLRQ�KSUS�UIS
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+20(�7%5$��6HFWLRQ���+RXVLQJ�&KRLFH�9RXFKHU
3XEOLF�+RXVLQJ
/LQNDJHV�+RXVLQJ�9RXFKHUV
RWKHU�KRXVLQJ�SURJUDP�IROORZLQJ�WKH�6HFWLRQ���UHQW�FDOFXODWLRQ�IRUPXOD
�������

)RU�VFRULQJ�RQ�\HDUV�RI�VWDII�H[SHULHQFH�IRU�+46�,QVSHFWLRQV�	�5HQW�&DOFXODWLRQV��PXVW�WKH�VWDII�EH�FHUWLILHG"
1R��H[SHULHQFH�LV�FRXQWHG�EDVHG�RQ�WKH�QXPEHU�RI�\HDUV�WKH�VWDII�SHUVRQV�KDV�EHHQ�FRQGXFWLQJ�WKRVH
DFWLYLWLHV��&HUWLILFDWLRQ�GDWH�LV�UHTXHVWHG�IRU�LQIRUPDWLRQ�RQO\�
�������

2XU�DJHQF\�RYHUVHHV�DQ�DJHQF\�ZKLFK�DGPLQLVWHUV�D�TXDOLI\LQJ�KRXVLQJ�SURJUDP��'RHV�WKLV�FRXQW�DV�WZR�\HDUV�RI
H[SHULHQFH"

1R�
�������

:KDW�DUH�WKH�UHVSRQVLELOLWLHV�WKDW�JR�DORQJ�ZLWK�EHLQJ�D�OHDG�DJHQF\"
7KH�OHDG�DJHQF\
V�PDLQ�UHVSRQVLELOLWLHV�DUH�GHWHUPLQLQJ�SRWHQWLDO�WHQDQW�HOLJLELOLW\��FRQGXFWLQJ�XQLW
LQVSHFWLRQV��FDOFXODWLQJ�UHQW��DQG�LVVXLQJ�SD\PHQWV�
6HFRQGDULO\��WKH�OHDG�DJHQF\�ZLOO�EH�UHVSRQVLEOH�IRU�HLWKHU�KDYLQJ�VWDII�DQG�RU�RWKHU�DJHQFLHV�SURYLGH
+353�WHQDQWV�ZLWK�DVVLVWDQFH�LQ�ORFDWLQJ�KRXVLQJ��UHVROYLQJ�DQ\�KRXVLQJ�UHODWHG�EDUULHUV��DQG�UHIHUULQJ
WHQDQWV�WR�DSSURSULDWH�RWKHU�DJHQFLHV�WR�GHDO�ZLWK�DQ\�RWKHU�LVVXHV��7KHUH�DUH�UHSRUWLQJ�UHTXLUHPHQWV�IRU�DOO
SURJUDP�DFWLYLWLHV�
$OO�RI�WKH�FRVWV�RI�WKH�DERYH�UHVSRQVLELOLWLHV��LQFOXGLQJ�VWDII�FRVWV��DUH�SD\DEOH�RXW�RI�SURJUDP�IXQGV��$OO�OHDG
DJHQFLHV�ZLOO�EH�SURYLGHG�WKRURXJK�SURJUDP�WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�SULRU�WR�WKH�VWDUW�RI�WKH
SURJUDP�
�������

:KHQ�FDOFXODWLQJ�WKH�\HDUV�RI�H[SHULHQFH�IRU�WKH�5HQW�DQG�IRU�+46�LQVSHFWLRQV��LV�FUHGLW�RQO\�JLYHQ�IRU�FXUUHQW
DJHQF\�VWDII"

:KHQ�FDOFXODWLQJ�WKH�\HDUV�RI�H[SHULHQFH�IRU�WKH�5HQW�DQG�IRU�+46�LQVSHFWLRQV��LV�FUHGLW�LQ�\HDUV�RQO\�JLYHQ�WR
WKRVH�ZKR�ZRUN�DW�WKH�DJHQF\�FXUUHQWO\"�:KDW�DERXW�WKH�\HDUV�RI�DQRWKHU�VWDII�SHUVRQ�ZKR�ZRUNHG�SULRU�WR
WKH�FXUUHQW�VWDII�SHUVRQ"
<HDUV�RI�H[SHULHQFH�PD\�RQO\�EH�FRXQWHG�IRU�FXUUHQW�VWDII�DQG�RU�VXEFRQWUDFWRUV�FRQVXOWDQWV��([SHULHQFH�WKDW
WKHVH�VWDII�DQG�RU�VXEFRQWUDFWRU�FRQVXOWDQWV�KDYH�IURP�RWKHU�SUHYLRXV�HPSOR\HUV�PD\�EH�FRXQWHG�
������

2XU�DJHQF\�LV�DSSO\LQJ��DQG�DQRWKHU�DJHQF\�ZH�SODQ�WR�FRQWUDFW�ZLWK�����VHH�DQVZHU�IRU�IXOO�TXHVWLRQ�
2XU�DJHQF\�LV�DSSO\LQJ��DQG�DQRWKHU�DJHQF\�ZH�SODQ�WR�FRQWUDFW�ZLWK�KDV�WKH�QHFHVVDU\�H[SHULHQFH�WR�JHW�WKH
���SRLQWV�DQG�PHHW�WKH�PLQLPXP�TXDOLILFDWLRQV��,�KDYH�KHDUG�DQG�UHDG�WKDW�ZH�HLWKHU�QHHG�WR�KDYH�D�OHWWHU�RI
DJUHHPHQW�028��RU�WKDW�ZH�QHHG�WR�KDYH�D�VLJQHG�FRQWUDFW��:KLFK�RI�WKHVH�LV�WUXH"
3HU�WKH�)$4�	�UHVSRQVH�RQ����������QHLWKHU�IRUP�RI�GRFXPHQWDWLRQ�ZRXOG�EH�VXIILFLHQW���7KH�2IIHURU�PD\�QRW
XVH�D�VXEFRQWUDFWLQJ�DJHQF\�RU�FR�DSSOLFDQW�DJHQF\�WR�PHHW�WKUHVKROG�UHTXLUHPHQWV��
�
������

'RHV�����KRXVLQJ�FRXQW�IRU�\HDUV�RI�H[SHULHQFH�DQG�QXPEHU�RI�YRXFKHUV"

)UHTXHQWO\�$VNHG�4XHVWLRQV���+353�5)3�_�0)$���+RXVLQJ�1HZ�0H[LFR KWWS���ZZZ�KRXVLQJQP�RUJ�IDT�UIS�FRQWUDFW�DGPLQLVWUDWLRQ�KSUS�UIS
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<HV������KRXVLQJ�IROORZV�WKH�6HFWLRQ���UHQW�FDOFXODWLRQ�IRUPXOD�DQG�WKHUHIRUH�TXDOLILHV�
�������

)RU�WKH�(YDOXDWLRQ�&ULWHULD�RQ�WKH�QXPEHU�RI�YRXFKHUV��ZKDW�W\SHV�RI�YRXFKHUV�TXDOLI\��DQG�LV�WKH�QXPEHU�SHU
PRQWK�RU�SHU�\HDU"

9RXFKHUV�RI�DQ\�SURJUDP�IROORZLQJ�WKH�6HFWLRQ���+RXVLQJ�&KRLFH�9RXFKHU�FDOFXODWLRQ�IRUPXOD�ZLOO�TXDOLI\�
LQFOXGLQJ��6XSSRUWLYH�+RXVLQJ�3URJUDP��6+3��OHDVLQJ��6KHOWHU�3OXV�&DUH��6�&��OHDVLQJ��+RXVLQJ�IRU�3HUVRQV
ZLWK�$,'6��+23:$��7%5$��+20(�7%5$��6HFWLRQ���+RXVLQJ�&KRLFH�9RXFKHU��3XEOLF�+RXVLQJ��RU�/LQNDJHV
+RXVLQJ�9RXFKHUV�
7KH�QXPEHU�RI�YRXFKHUV�VKRXOG�EH�WKH�QXPEHU�RI�YRXFKHUV�SHU�\HDU��ZLWK�RQH�KRXVHKROG� �RQH�YRXFKHU�
�������

:KDW�LV�WKH�IRUPDW�IRU�D�OHWWHU�RI�DJUHHPHQW�IURP�WKH�ORFDO�SURYLGHU"��FOLFN�IRU�IXOO�DQVZHU�
7KH�OHWWHU�RI�DJUHHPHQW�IURP�WKH�ORFDO�SURYLGHU�VKRXOG�

LGHQWLI\�WKH�SRSXODWLRQ�WKH�SURYLGHU�VHUYHV�DQG�WKH�VHUYLFHV�FXUUHQWO\�SURYLGHG
LQFOXGH�ZKDW�DFWLYLWLHV�UHODWHG�WR�+353�WKH�SURYLGHU�DQWLFLSDWHV�FRQGXFWLQJ��RXWUHDFK��LQWDNH��UHIHUUDOV�
KRXVLQJ�VHUYLFHV��ILQDQFLDO�DVVLVWDQFH��GDWD�FROOHFWLRQ�DQG�HYDOXDWLRQ��HWF��
VSHFLILFDOO\�UHIHUHQFH�+RPHOHVVQHVV�3UHYHQWLRQ�DQG�5DSLG�5H�+RXVLQJ�3URJUDP
EH�VLJQHG�E\�VRPHRQH�DXWKRUL]HG�WR�PDNH�FRPPLWPHQWV�IRU�WKH�SURYLGHU�DJHQF\��H[DPSOH��([HFXWLYH
'LUHFWRU�
EH�RQ�WKH�SURYLGHU
V�OHWWHUKHDG
EH�GDWHG�ZLWKLQ����GD\V�RI�WKH�DSSOLFDWLRQ�GXH�GDWH
EH�QR�PRUH�WKDQ���SDJH�LI�SRVVLEOH

7KH�OHWWHU�RI�D�DJUHHPHQW�LV�DQ�LQLWLDO��SURSRVHG�FRPPLWPHQW��2QFH�DZDUGV�DUH�PDGH��OHWWHUV�RI�DJUHHPHQW
ZLOO�EH�VXSHUFHGHG�E\�PHPRUDQGXPV�RI�XQGHUVWDQGLQJ�DQG�RU�VXEFRQWUDFWV��ZKLFK�ZRXOG�FRQWDLQ�PRUH�GHWDLO
DQG�ZRXOG�EH�OHJDOO\�ELQGLQJ�
�������

0D\�DGGLWLRQDO�FRXQWLHV�SURSRVHG�EH�VHUYHG�E\�VXEFRQWUDFWRUV"
<HV��$Q\�XVH�RI�VXEFRQWUDFWLQJ�VKRXOG�EH�LGHQWLILHG�DQG�LQFOXGHG�LQ�WKH�QDUUDWLYH�SRUWLRQ�RI�WKH�DSSOLFDWLRQ�
�������

0D\�H[SHULHQFH�RI�VWDII�RQ�FRQWUDFW�RU�ZRUNLQJ�DV�FRQVXOWDQWV�IRU�WKH�2IIHURU�EH�FRXQWHG�IRU�VFRULQJ"
<HV��$V�QRWHG�LQ�WKH�DSSOLFDWLRQ��VWDII�H[SHULHQFH�RI�FRQWUDFWRUV�FRQVXOWDQWV�PD\�EH�FRXQWHG�IRU�VFRULQJ�����
UHVXPHV�RI�HDFK�SHUVRQ�PXVW�EH�VXEPLWWHG��DV�ZHOO�DV�FRSLHV�RI�FXUUHQW�FRQWUDFWV�DQG�RU�PHPRUDQGXPV�RI
DJUHHPHQW�
�������

$UH�VXEFRQWUDFWRUV�FRDSSOLFDQWV�DFFHSWDEOH�IRU�PHHWLQJ�WKUHVKROG"
7KH�DJHQF\�DSSO\LQJ���2IIHURU���PXVW�LWVHOI�PHHW�DOO�WKUHVKROG�UHTXLUHPHQWV��7KH�2IIHURU�PD\�QRW�EH�D
FR�DSSOLFDQW��7KH�2IIHURU�PD\�QRW�XVH�D�VXEFRQWUDFWLQJ�DJHQF\�RU�FR�DSSOLFDQW�DJHQF\�WR�PHHW�WKUHVKROG
UHTXLUHPHQWV�
�������
�
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��&RS\ULJKW������1HZ�0H[LFR�0RUWJDJH�)LQDQFH�$XWKRULW\�
$OO�5LJKWV�5HVHUYHG�
1HZ�0H[LFR�0RUWJDJH�)LQDQFH�$XWKRULW\
�����WK�6W��6:
$OEXTXHUTXH��10������
��������������

)UHTXHQWO\�$VNHG�4XHVWLRQV���+353�5)3�_�0)$���+RXVLQJ�1HZ�0H[LFR KWWS���ZZZ�KRXVLQJQP�RUJ�IDT�UIS�FRQWUDFW�DGPLQLVWUDWLRQ�KSUS�UIS

��RI�� ����������������$0


