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NEW MEXICO MORTGAGE FINANCE AUTHORITY
SINGLE FAMILY MORTGAGE PROGRAM

APPLICATION FOR APPROVAL

AS AN

“ELIGIBLE LENDER”

The undersigned lending institution (the “Mortgage Lender”) submits this Application for Approval (the “Application”) to the New Mexico Mortgage Finance Authority (“MFA”).  The Mortgage Lender agrees that the documents and information submitted to MFA in connection with this Application may be used by MFA in determining whether to approve the Mortgage Lender to Participate in MFA’s Homeownership Programs(s) (the “Program”).

The Mortgage Lender acknowledges receipt of:

i. Homeownership Programs Master Agreement (Blank);
ii. Copy of Representations, Warranties and Covenants Regarding Status and Qualifications;

iii. On-Line Reservation Manual (Current);

iv. Reservation Procedures (Current)

(TO BE COMPLETED BY MORTGAGE LENDER)

	Mortgage Lender’s Name:
	     

	Type of lending institution (Mortgage Broker, Mortgage Banker, Mortgage Lender, Commercial Bank or other (please name):

	     

	Mortgage Lender contact person (person to whom all inquiries and documents should be addressed):

	Contact Name:
	     

	
	

	Mailing Address and Street
	     

	Address (if different from
	     

	mailing address):
	     

	
	

	Phone Number:
	     

	Fax Number:
	     

	E-mail Address:
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	Mortgage Lender’s Parent Company (if applicable):
	     

	

	Mortgage Lender’s Parent Company contact person (if applicable) (person to whom all inquiries and documents should be addressed):

	Contact Name:
	     

	
	

	Mailing Address:
	     

	
	     

	
	     

	
	

	Phone Number:
	     

	Fax Number:
	     

	E-mail Address:
	     

	
	

	1.     
	Years of single-family residential lending by Mortgage Lender in New Mexico
	     

	2.     
	Mortgage Lender’s production volume of single-family residential mortgage loans:

	

	
	Total Number of Mortgage Loans
	
	Total Aggregate Principal Amount of Mortgage Loans

	
	
	
	

	Previous calendar and/or Fiscal year:
	     
	
	     

	
	
	
	

	Current calendar and/or Fiscal year (to date):
	     
	
	     

	
	
	
	

	
	Total Number of

Mortgage Loans

 in NEW MEXICO
	
	Total Aggregate Principal Amount of Mortgage Loans

in NEW MEXICO

	
	
	
	

	Previous calendar and/or Fiscal year:
	     
	
	     

	
	
	
	

	Current calendar and/or Fiscal year (to date):
	     
	
	     

	

	3.
	Is the Mortgage Lender presently approved by?    
	
	

	             FHA (approved mortgagee):
	Yes       
	No       

	                  I.D. Number 
	     
	
	

	
	
	
	

	             VA (approved mortgagee):
	Yes       
	No       

	                  I.D. Number
	     
	
	

	             FNMA (approved mortgagee):
	Yes       
	No       

	                  I.D. Number
	     
	
	

	
	
	
	

	             FHLMC (approved mortgagee):
	Yes       
	No       

	                  I.D. Number
	     
	
	

	
	
	
	

	4. 
	Is the Mortgage Lender:     
	
	

	             An FHA direct endorsement lender?
	Yes       
	No       

	             A VA automatic lender?
	Yes       
	No       

	
	
	
	

	5.
	Name of MFA Master Servicer that the Mortgage Lender will sell loans to?     
	     

	
	
	
	

	6.
	Is Mortgage Lender approved by said Master Servicer?     
	Yes       
	No       

	                                                                  Date Approved (if applicable):
	     

	 (If Mortgage Lender is not approved by Master Servicer Lender is hereby notified that they must be approved by MFA and the said Master Servicer prior to participating as an Eligible Lender.)

	
	
	
	

	7.     
	Percentage of total loan production by loan type:     
	
	

	
	FHA:
	     
	

	
	VA:
	     
	

	
	USDA Rural Development:
	     
	

	
	Conventional (FNMA)
	     
	

	
	Conventional (FHLMC)
	     
	

	
	
	
	

	8. 
	Is the Mortgage Lender authorized to make mortgage loans in New Mexico?     
	Yes       
	No       

	
	A.     Location of the Mortgage Lender’s principal office:
	
	

	
	     

	
	B.     Location of Branch offices in the state of New Mexico (attach separate sheet if necessary):

	
	     

	
	C.     Number of loans originated in each of the above branch offices during the last 12 months?
         (attach separate sheet if necessary)

	
	     

	9.
	Counties and metropolitan areas in New Mexico in which Mortgage Lender has originated        Mortgage Loans:        

	     
	
	     
	
	     

	     
	
	     
	
	     

	     
	
	     
	
	     

	
	
	
	
	

	10.
	Areas that Mortgage Lender is willing to originate loans in:        

	     
	
	     
	
	     

	     
	
	     
	
	     

	     
	
	     
	
	     

	
	

	11.     
	Mortgage Lender’s net worth, as reflected in its most recent quarterly financial statements and, if its financial condition is reflected on a consolidated basis with that of a parent company, the          parent company’s net worth, as reflected in its most recent quarterly consolidated financial           statements:

	
	Mortgage Lender’s net worth:
	     


	
	Parent company’s net worth (if applicable):
	     

	
	
	

	12.
	Please attach the following:

	
	

	a.
	Year-end audited financial statements (Mortgage Lender’s and Parent  company’s, if applicable)  for each of the previous two (2) years and call reports (Mortgage Lender’s and Parent  company’s, if applicable)  for each of the eight (8) most recently completed quarters if the Mortgage Lender or its parent company is required to prepare call reports.  If financial statements for the most recent year are three (3) months old or more, and the  Mortgage Lender or its parent company, if applicable, is not required to prepare call reports, internal financial statements for the most recently completed quarter are also requested.

Audited financial statements should include, if available, written confirmation from the auditor that the audit included tests relating to mortgage loans serviced for others in accordance with the requirements of the Uniform Single Audit Program for Mortgage Bankers (Lenders).

	
	
	

	b.
	If the Mortgage Lender is not a bank, savings institution or credit union, all quarterly financial reports filed with FNMA or FHLMC in the previous six (6) months.

	
	

	c.
	Brief resumes of “key” personnel (owners, officers, managers, lead processor, closers, underwriters, etc.)

	
	
	

	d.
	Evidence of fidelity coverage and mortgage errors and omissions insurance.

	
	
	

	e.
	A completed On-Line Reservation Authorized Personnel Form, provided by MFA

(Exhibit A)

	f.
	An executed Homeownership Programs Master Agreement, two (2) provided by MFA.

Upon MFA approval, MFA will forward one (1) original executed Agreement to the lender.

	
	

	13.
	Wiring Instructions:

	
	
	

	
	Bank:
	     

	
	
	

	
	Address:
	     

	
	
	     

	
	
	     

	
	
	

	
	For the Account of:
	     

	
	
	

	
	ABA Account No.:
	     

	
	
	

	
	Attention of:
	     

	
	
	

	14.
	Has the Mortgage Lender ever been suspended from participation, had is application of approval denied or been forced to sell all or part of its servicing, with or without cause by any investor?

	
	Yes            (if “yes”, please explain below)
	No       

	
	     

	
	     

	
	     

	
	

	15.
	Is the Mortgage Lender itself in compliance with all applicable state and federal capital requirements?

	
	Yes            
	No       

	
	

	16.
	If applicable, is the parent company of the Mortgage Lender and all other depository institutions owned by such parent company, in compliance with all applicable state and federal capital requirements?

	
	Yes            
	No       

	
	

	17.
	Does the Mortgage Lender, its parent company or any other depository institution owned by such parent company have any forbearance agreement, supervisory agreement, memorandum of under-standing, consent agreement or decree or other agreement with any state or federal regulatory authority?  (If so, please attach a description of each such agreement or other document and state whether such entity is in compliance with its terms.)

	
	Yes            (See attached description)
	No       

	
	

	18.
	Is the Mortgage Lender, its parent company or any other depository institution owned by such parent company currently engaged in negotiations with any state or federal regulatory authority which are intended or expected to result in the entry into any document or agreement described in Question 17 above?  (If so, please attach a description of such matters.)

	
	Yes            (See attached description)
	No       

	
	

	19.
	Mortgage Lender’s Certification:

The Mortgage Lender hereby certifies and represents that the information contained in this Application for Approval and the documents submitted herewith are accurate, true and correct as of the date hereof.  The Mortgage Lender further certifies that with the exception of MFA approval, it is an “Eligible Lender as defined in Section 1 of the Homeownership Programs Master Agreement.

	
	 
	

	20.
	If Mortgage Lender is subject to CRA; state the latest rating:
	     

	
	
	

	The Mortgage Lender hereby gives MFA the authority to audit the records of the Mortgage Lender to verify the information contained in this Application and understands that any false information provided herein may result in exclusion or termination of the Mortgage Lender from participation in the Program.

The Mortgage Lender acknowledges that if MFA approves the Mortgage Lender to participate in the Program, such approval will be evidenced by MFA’s issuance of a Notice of Approval to the Mortgage Lender in response to this Application and an executed Homeownership Programs Master Agreement.  Additionally, Mortgage Lender acknowledges that if approved, lender will reserve loans via MFA’s On-Line Reservation System.  The Mortgage Lender acknowledges that disapproval will be evidenced by MFA’s issuance of a Notice of Disapproval to the Mortgage Lender.  If approved, the Mortgage Lender agrees that its approval to participate in the Program will be subject to periodic review and annual recertification by MFA and to termination by MFA in accordance with procedures established by MFA.

	
	
	

	
	
	MORTGAGE LENDER:

	
	
	
	     

	
	
	
	
	

	DATED:
	     
	
	By:
	

	
	
	
	
	(Signature)

	
	
	
	Name:
	     

	
	
	
	
	

	
	
	
	Title:
	     


On-Line Reservation Authorized Personnel Form

“EXHIBIT A”
List person(s) who will be reserving loans On-Line (list should include person(s) for each branch, including branch address:

	Employee Name
	
	Branch Location

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	     
	
	     

	
	
	

	List any Mortgage Lending institution that will be brokering MFA loans to you:

	
	
	

	Name
	
	Location
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