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MFA SECOND MORTGAGE LOAN DISCLOSURE
(HERO DPA LOAN or MORTGAGE BOOSTER LOAN)

In obtaining an MFA - financed SECOND Mortgage Loan, defined as a HERO DPA Loan or Mortgage Booster Loan, I am aware of the following:

· The HERO DPA Loan or Mortgage Booster Loan is a second mortgage loan, resulting in a lien on the property.
· The HERO DPA Loan or Mortgage Booster Loan payments are separate from those of my first mortgage and will be part of my monthly housing expense.  Payments will be due on the first of each month.
· Upon notification from my lender or MFA, I will make my HERO DPA Loan or Mortgage Booster Loan payments directly to MFA.
· I/We understand that MFA’s Master Servicer and MFA will issue separate coupon books for the first mortgage and second mortgage payments.  I/We will make my/our payments for the first mortgage to MFA’s Master Servicer and the second mortgage to MFA.
· Failure to make my HERO DPA Loan or Mortgage Booster Loan payment on time will be reported to the credit bureau to become a part of my credit history and could result in a foreclosure, even if I am current on my first mortgage payment.
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