








NEW BEGINNINGS

Farmington: LA TERRAZA APARTMENTS is a new 72-unit
complex designed for larger low-income families. All of the
two- and three-bedroom homes at La Terraza have a private
patio with a six-foot glass door, exterior storage and washer/
dryer hookups. Eighteen of the apartments in the $10.3 million
complex are set aside for individuals with physical disabilities.
Cindy Lopez, a senior planner in Farmington, said the apartments

will help fill a big need for affordable rental housing in the area.

Los Lunas: HILLTOP APARTMENTS received $5 million in

stimulus funding to rehabilitate the previously rundown facility.

area while making the apartments a greener place to live. “By
creating an environment that the residents are proud of, the entire
neighborhood is safer and more stable,” said Julie Hyatt, CEO of

Hope Development, which was the co-developer of the project.

Anthony: Cimmaron II Apartments will provide quality, energy-
efficient homes for 84 very low-income families in southern New
Mexico. The homes, which are made up of 60 new apartments
and 24 renovated apartments, are reserved for households with
incomes at or below 50 percent of the area median income, or
$23,550 for a family of four. The complex was 100 percent
occupied within the first month of completion, and there is a

:  The improvements are expected to lower crime rates in the
substantial waiting list of families who hope to live there.

- Daniel Terlecki, president of Bethel Development, cuts the ceremonial ribbon
at La Terraza Apartments in Farmington at its grand opening on August 24.
Standing behind Terlecki from left are Linda Bridge, housing development
director for MFA; Sen. Nancy Rodriguez, vice chair of MFA’s Legislative
Oversight Committee; Jay Czar, executive director for MFA; and Tommy Roberts,
mayor of Farmington.

- Hilltop Apartments celebrated its $5 million facelift with a ribbon cutting
and lunch. At left is Jay Czar, executive director for MFA; right of Czar is Julie
Hyatt, CEO of Hope Development; far right is Terry Brunner, state director

of USDA; left of Brunner is Robert Garcia, executive director of Southwest
Neighborhood Housing Services, co-developer of the project.

- Cimmaron II Apartments in Anthony will provide badly needed affordable
housing in southern New Mexico. More than $9 million of the $11 million
project was funded by the federal stimulus Tax Credit Exchange program.



- With its green design, extensive landscaping, wood plank floors, ceiling fans and full-sized washers and dryers, Village Sage is ‘a community that feels like family,”
said officials from the Housing Trust, the project’s developer. “The Village Sage will serve approximately 215 persons per year for 40 years at a true subsidy cost of
$1,273 per person per year,” said Sharron Welsh, executive director of the Housing Trust.

Santa Fe: VILLAGE SAGE celebrated its grand opening on June 3. Developed by the Housing Trust, the 60-unit property is beautifully
situated on the outskirts of Santa Fe. The community is designed for veterans, people with disabilities and formerly homeless individuals.
Twenty percent of the units have features for the hearing impaired, and all of the ground floor units are universal design. Senator Tom
Udall, who spoke at the grand opening, called the Village Sage a “Recovery Act success story.” “The project created 85 jobs during
construction, and its design is based on a successful national model that combines high-quality, affordable housing with on-site case

management for residents in need," Udal said.

- Jay Czar, executive director of MFA, speaks at the grand opening ceremony for Villa Nueva Senior apartments in the Sawmill Community. Seated from left is Connie
Chavez, executive director of Sawmill Community Land Trust; Rep. Rick Miera; Isaac Benton, city councilor; and Doug Chaplin, deputy director, Department of Family
and Community Services at the City of Albuquerque.

Albuquerque: VILLA NUEVA SENIOR APARTMENTS is the newest addition to the Sawmill Community, which is located in the
historic Sawmill district near Albuquerque’s Old Town. The affordable apartments have staff that provide assistance with residents’
transportation, homemaking and healthcare needs and coordinate resident activities. Villa Nueva is designed to help seniors remain
healthy, independent and active, while allowing them to stay close the neighborhoods many of them grew up in. The project, which was
stalled for several years because of the downturn in the economy and capital markets, was able to move forward because of $7.3 million
in stimulus funding that came through MFA. /\



ANGEL REYES
New MFA Board Member

As MFA’s newest board member, Angel Reyes is learning that generating
quality affordable housing in New Mexico is a complicated process. But Reyes
said that the more he learns, the more determined he is to create partnerships
and financing processes that will increase affordable housing opportunities

-- both in his home town of Taos and throughout the state.

“Improving access to affordable housing is one of the biggest challenges we
deal with everyday,” said Reyes, president of Centinel Bank in Taos. “I want to

be an advocate, a student and a leader that’s trying to make a difference.”

Reyes was appointed to the MFA board by Gov. Susana Martinez in June.
Reyes has been president of Centinel Bank since 2003. For five years before

becoming president, Reyes was the bank’s chief financial officer.

The need for affordable housing in Taos is great, Reyes said. The average
cost of a home in Taos is approximately $300,000, while the average income
is $30,000. Similar disparities exist in communities throughout New Mexico.
Closing the gap will require contractors, developers, municipalities and
financers like Reyes to come together to understand what affordable housing

is and what it takes to make it work, he said.

- Angel Reyes, new MFA board member

“MFA can help educate me and show me what’s been successful in other parts
of the state,” Reyes said. “'I look forward to finding real solutions to these challenges and sharing them with other community banks in
the state that want to make their communities better. As a community banker, I share a common interest with bankers through the state

who want to see their communities prosper and are working hard to meet affordable housing challenges.”

Reyes graduated from the New Mexico Military Institute as the top ranking cadet. He completed undergraduate studies at the
University of New Mexico’s Anderson School of Management and received his graduate degree from the Graduate School of Banking at
the University of Colorado. Reyes has served as a board member of the New Mexico Bankers Association and as chair of the Taos

Community Foundation. /\

DENNIS BURT, NEW MFA BOARD CHAIR . continued from page 1

“I am thrilled with the precision in this organization,” Burt said. “It is well run and its people have energy and intellect. The efficiency
and thought processes that go on here are very impressive.”

Burt started his company fresh out of graduate school at age 26 with a calculator, a small office space and one company he convinced
to be his client. “I had my wife call the office three times a day just to have someone to talk to,”” he said. A native Albuquerquean — his
grandparents homesteaded in New Mexico in 1905 — Burt planned to build a successful CPA business and then move on to another
entrepreneurial endeavor.

But a small child and another baby on the way kept Burt close to his business. Thirty-seven years later, there are no regrets. “It’s been
a great adventure,” he said with a smile.

Burt believes that organizations like MFA will play a crucial role in rebuilding the country’s housing market. “There are no magic
potions, and it will take time,” he said. “It will take agencies like MFA that have a defined mission and a conservative approach to get

things back on track.” /\



"You Can Do This!"
MFA Lender Knows the Value of Home

By Teri Baca, MFA Homeownership Representative

Susie
officer with Hometrust Mortgage
in Las Cruces, knows what it means
to pull herself up by the bootstraps.
Formerly homeless and a survivor
of violence and poverty, Nelson is
now committed to helping others get

Nelson, a mortgage loan

V 4 on their feet and buying a home of
their own.

“I give people the tools to break the

- Susie Nelson, mortgage cycles in their families,” Nelson said

loan officer with Hometrust

e i ILe (Bees in a recent interview. “If I can do it,

they can do it.”

The middle child of nine siblings, Nelson endured an unhappy
childhood filled with abuse, neglect and fear. The foster home she
was eventually placed in was not much better.

At the age of 15, Nelson made the decision to escape the foster
home and take her chances living on her own. “I wasn’t running
away from home so I could live a wild teenage lifestyle,” she said.
It was about survival.”

Nelson found herself alone on the streets of El Paso, hungry and
terrified. But nothing scared her as much as the thought of going
home again.

One day, Nelson was sitting on a window ledge outside Alejandro’s
restaurant in downtown El Paso when she heard a man say,
“Que tienes hambre?” When the man, who turned out to be the
restaurant’s owner, Alejandro, realized she didn’t speak Spanish,
he asked Nelson in broken English if she was hungry. She was.

Alejandro gave Nelson the job of cleaning the bathrooms in
exchange for a meal and $20. She used the money to rent a motel
room for the night. She returned to Alejandro’s the next day to
ask for more work.

Soon she was serving food and handling hostess duties. She also
became fluent in Spanish. The job was the help Nelson needed to
begin building a life for herself. Within a few years, she was married
and had a child. She also landed her first mortgage-related bank
job, which was the beginning of her career in mortgage lending.

Life was far from perfect, though. Susie survived a bout with
cancer and was forced to leave her marriage for many of the same
reasons she had left her home years before. But, true to form,
Nelson not only survived, she thrived.

Today, Nelson has been happily married to her “knight in shining
armor” for nine years. After owning and operating her own
mortgage company in Las Cruces, she recently joined Hometrust
Mortgage, which opened in Las Cruces in 2009. Hometrust

Mortgage’s Albuquerque office has been an active MFA lending
partner for many years.

Even in today’s difficult economic times, Nelson continues to
close an impressive number of mortgage loans. Almost half of
her clients use MFA’s down payment assistance program, which is
often the only way they are able to purchase a home, Nelson said.
Nelson is also quick to help the people who come into her office
in other ways, including job placement assistance and connecting
them with social service agencies.

Often, Nelson’s clients have to improve their credit before they can
qualify for a mortgage loan. Nelson works with them for weeks or
even months, giving them financial training and helping them save
and budget.

“I don’t judge people,” Nelson said. “Most everyone has had
credit problems at one time or another, and it’s not a reflection of
who someone is as a person. I’'m more than happy to walk people
through the process.”

Nelson said the challenges she has faced in her life motivate her to
work hard to help people and get them into a home. “'I tell people
that just because I’‘m sitting on the other side of the desk doesn’t
mean anything,” she said. “I tell them: ‘you can do this.””’

Nelson can be reached at 575-993-5765 or at
anelson@hometrust.com. /\

STATE OF NEW MEXICO POPULATION AND
HOUSING FACTS!

Total population: 2,009,671

Total households: 742,104

Median household income: $43,028

Percent of individuals in poverty: 18.2%

Percent of individuals over 16 in the labor force: 50.5%

Total housing units: 878,066

Mobile homes as a percent of total housing stock: 15.6%

Rental units as a percent of housing stock: 29.3%
Homeownership rate: 69.3%

Median value of owner-occupied housing: $160,900

Median selected monthly owner costs of owner-occupied units
with a mortgage: $1,181

Percent of homeowners paying 30% or more of their income on
housing costs: 25.1%

Median gross rent: $680

Percent of renters paying 30% or more of their income on housing
costs: 42.2% /\

B U.S. Census Bureau, 2009 American Community Survey

2 . . . .
Rental units as a percentage of housing stock calculated from the sum of renter occupied units, vacant
units for rent, and vacant units rented but not occupied.

3

Selected Monthly Owner Costs: In Census 2000 the selected monthly owner costs are calculated from
the sum of payment for mortgages, real estate taxes, various insurances, utilities, fuels, mobile home
costs, and condominium fees




LEGISLATIVE OVERSIGHT COMMITTEE

The Mortgage Finance Authority Act Oversight Committee is made up of
legislators from the State House of Representatives and State Senate.

Representative Joni Marie Gutierrez,
Chair (D)
Box 842, Mesilla, NM 88046

Senator Nancy Rodriguez, Vice Chair (D)
1838 Camino La Canada, Santa Fe, NV 87501

Representative Alonzo Baldonado (R)
PO Box 485, Belen, NM 87002

Senator Mark L. Boitano (R)
3615 Horacio Court NE,
Albuquerque, NM 87111

Representative Ernest H. Chavez (D)
1531 Severo Road SW
Albuquerque, NM 87105

LEGISLATIVE OVERSIGHT COMMITTEE: ADVISORY MEMBERS

Senator Rod Adair (R)
Box 1796, Roswell, NM 88202

Representative Thomas A. Anderson (R)
10013 Plunkett Drive NW
Albuquerque, NM 87114

Representative Roberto J. Gonzales (D)
6193 NDCBU, Taos, NM 87571

Representative Sandra D. Jeff (D)
PO Box 631, Crownpoint, NM 87313

Representative Rick Little (R)
305-5 Mesilla View, Chaparral, NV 88081

Senator Lynda M. Lovejoy (D)
PO Box 705, Crownpoint, NM 87313

Representative Nate Gentry (R)
3716 Andrew Drive NE
Albuquerque, NM 87110

Senator Cisco McSorley (D)
415 Wellesley PI NE
Albuquerque, NV 87106

Senator Gerald Ortiz y Pino (D)
400 12th St. NW
Albuquerque, NM 87102 /N\

MFA BOARD OF
DIRECTORS

The MFA board is comprised
Representative James Roger Madalena of seyen members. Four are .
(D) appointed by the governor with
373 Buffalo Hill Road the advice and consent of the
Jemez Pueblo, NM 87024 New Mexico Senate. Three are
ex-officio voting members

who serve by virtue of their
state office.

Senator Richard C. Martinez (D)
PO Box 762 , Espanola, NM 87532

Representative Dennis J. Roch (R)
Box 1391, Tucumcari, NVl 88401

Senator Sander Rue (R)
7500 Rancho Solano Court NW
Albuquerque, NM 87120

Senator David Ulibarri (D)
1629 Chaco, Grants, NM 87020 /N\
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