








MICHAEL SIVAGE , MFA BOARD VICE-CHAIR

Michael Sivage has housing construction in his blood. The
vice-chairman of the MFA board grew up doing odd jobs in

his parents’ electrical contracting business in Alamogordo. He
went on to be the CEO of one of the largest home construction
companies in New Mexico and Arizona. Now, he is the sole owner
of Sivage Homes and Sivage Community Development, which
operate in Texas and New Mexico. Over his 25-year career,
Sivage has built almost 10,000 homes totaling more than $1.5
billion.

“Having a nationally recognized home building leader on the
Board of Directors has truly helped make MFA a stronger
organization,” said Jay Czar, executive director of MFA. “Mr.
Sivage’s expertise in housing policy, financing, and construction
coupled with his passion for affordable housing makes him an
invaluable asset for the MFA team.”

Not only has Sivage helped guide the Board of Directors, but, at
Governor Bill Richardson’s request, Sivage served as the interim
executive director of MFA for several months in 2003-2004.
Sivage said the stint gave him a new perspective on the agency.

“MFA is as tightly run an organization as any I've ever seen,”
Sivage said. “'It was nice to see a $1 billion-plus company
functioning so well. MFA has an extremely capable and qualified
management team and a staff that knows what needs to be done

and gets it done without needing direct supervision. You don’t see
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that very often. - Michael Sivage, vice chairman of MFA’s board of directors, stands on the

construction site of a new home he is building on Albuquerque’s west side.
There was a time Sivage tried to walk away from the construction Sivage has built more than 10,000 homes in his 25-year career.

business. Too many “‘grunt jobs’ and forced summertime labor

in his parents’ business inspired Sivage to earn an accounting degree from New Mexico State University. But as he was about to
graduate in 1986, his parents partnered with El Paso builder George Thomas to found Sivage Thomas Homes. The offer Sivage had
to come in on the ground floor of the new company was too much to resist, so he signed on to work as construction superintendent by
day and accountant by night.

By 1991, Sivage was the president of Sivage Thomas Homes. Soon, he was the CEQ. The company was building 1,200 to 1,400
homes a year and had 150 employees. “I learned how to build a house and developed an understanding of construction,” Sivage said.
“As the company grew, I was problem solving, strategizing and coming up with new ideas. I really liked that aspect.”

Along the way, Sivage chaired Albuquerque’s Affordable Housing Committee, served on the Governor’s Task Force on Mortgage
Lending and was president of the New Mexico Home Builders Association. He currently serves as a director for the Bank of
Albuquerque and is a life director for the National Association of Home Builders.

In 2003, Gov. Richardson appointed Sivage to the MFA board. That same year, Sivage sold Sivage Thomas Homes to Pulte Homes.
He planned to take some time off while he pondered what to do next. Sivage was exploring his options — some of which had nothing to
do with housing — when the call came from the governor to step in as interim executive director at MFA.

“If it weren’t for that time with MFA, T might have searched out something else,” Sivage said. “But that involvement rekindled my
interest in homebuilding. It was still where my heart was.”

Honoring the non-compete agreement that limited him to building homes that sold for $550,000 or more, Sivage formed Sivage




Community Development and began construction on Las Campanas in Santa Fe and Mariposa in Albuquerque. In June 2005, Sivage
bought a small construction firm in San Antonio. In the first year of operation as Sivage Homes, home production doubled. Now, with
the non-compete agreement expired, Sivage is again building affordable homes in New Mexico. His High Range development in Rio
Rancho features homes in the $140,000 to $180,000 price range.

Sivage says MFA will have plenty of opportunities to help homebuyers and affordable housing developers in the upcoming months as
credit markets continue to tighten and interest rates rise. He wants to come up with new ways for MFA to subsidize interest rates and
construction financing, expand development in underserved, rural areas, and create programs to finance student and elderly housing.

“There will be more challenges over the next several years, and MFA will be there to respond,” Sivage said. “Our challenge is to get
the most with the least and to leverage our resources to reach even more families. If we can improve the quality of life for someone by
giving them better housing choices, we’re doing our job.” /A

CHACO RIVER APARTMENTS (continued)

in the making and was intended to help ease Shiprock’s severe housing shortage. The nonprofit Shiprock Community
Development Corporation, made up of five community members, worked with MFA, U.S. Department of Agriculture Rural
Development and the Navajo Housing Authority to finance the project. MFA awarded more than $8.6 million in tax credits
and, at a critical stage of the development, provided $1.1 million in HOME funds to keep the project moving. Developer JL
Gray, which built the complex, is the property manager and co-ownetr.

Pat Ray, asset manager for the Chaco River Apartments, said 1,780 families initially applied to live in the complex. Up to
20 applications a week are still coming in, she said. “The need for this kind of housing is great,” Ray said. “One woman
nearly cried when she moved in because she could turn on the faucet and get warm water.”

Ray said the Chaco River Apartments faced huge challenges during its design and construction. Complicated regulations,
multiple governing agencies and approval committees combined with a rural location threatened to halt progress on several

occasions.

“Everyone was looking to see if we could do it,” Ray said. “They had seen other
projects started and never completed. But we were able to meet the deadlines and
do everything we said we would do. It impressed the community.”

Ray said the success of the Chaco River Apartments will likely spark construction
of affordable housing in other areas of the Reservation. “*“Now we know how to
do it,” she said.

Six months after moving in, Delgarito said her family is still excited about
living at Chaco River. “*My 8-year-old son says, ‘Dang, this is luxury, mom!’ We
are very happy.” /\

- Majorie Delgarito stands in the community rooms
at the Chaco River apartments in Shiprock. Before
Delgarito moved to the apartment complex, she and her
children had no running water or electricity.




- Sharron Welsh

Sharron Welsh was appointed to the MFA board in
February by Gov. Bill Richardson. She replaces Mike
Loftin, who served on MFA’s board since 2003.

Welsh brings more than three decades of affordable
housing experience to MFA. During that time, she helped
develop or finance more than 25,000 affordable housing
units in New Mexico and California. In 1992, Welsh
formed The Housing Trust in Santa Fe, where she serves
as executive director. The trust has created and capitalized
more than $25 million to fund loans for affordable home
purchase, construction, acquisition and rehabilitation. In
addition, the organization provides a homebuyer training
program, which more than 5,000 New Mexicans have
attended. Welsh also played a key role in creating the
Santa Fe Affordable Housing Roundtable, a network of
nonprofit housing.

“Housing is the basis of family, neighborhood and
community life,” Welsh said. “I want to improve the
options for the one-third of our state that is priced out of
the housing market. I share MFA’s vision to provide quality

affordable housing opportunities for all New Mexicans.”

- Daniel C. Burrell

Daniel C. Burrell joined MFA’s board in June. Appointed
by Gov. Bill Richardson, Burrell replaces Jimmy Daskalos,
an MFA board member since 2003. Burrell is the chief
executive officer of Rosemont Realty, a commercial
property company and owner/operator of more than 15
million square feet of office, retail and multi-family housing
in the United States. Burrell moved to Santa Fe from

New York where he was a managing director of Rosemont
Capital, L.P., an alternative investment firm that focuses on
private equity, real estate, advisory services and structured
credit. In May, Rosemont Realty acquired a controlling
interest in BGK Group, New Mexico’s largest holder of
commercial real estate.

“I am honored to accept this appointment and to have an
opportunity to serve the people of New Mexico,” Burrell
said. “With market distress limiting access to credit and
mortgage financing on an unprecedented scale, the work
of the MFA has never been more important. I look forward
to working with Lt. Governor Denish to ensure that New
Mexico continues its policy of providing affordable quality
housing in an efficient and effective way.” /\




- Lieutenant Governor Diane D. Denish

Officials from the New Mexico Chapter of the U.S. Green
Building Council named MFA as the recipient of its 2010
Leadership in Green Building Award. The annual award
recognizes organizations and individuals that promote green
building principles and practices in New Mexico communities.

“MFA is a national model for how housing finance agencies
can support green building in affordable residential housing,”
said Cricket Appel, executive director of USGBC. “The
organization has taken a leadership role in establishing
green building incentives and requirements for housing
funded through their programs.”

Over the last two years, MFA has created incentive
programs that reward affordable housing developers for
designing and building energy-efficient, environmentally
friendly homes. MFA also offers below -market interest
rate loans to finance energy efficiency improvements and
upgrades to existing rental and for-sale housing. In
addition, MFA has created some of the strongest green
requirements for Low Income Housing Tax Credit
qualification in the country.

“The MFA board, staff and partners have worked together

to raise the standard of affordable housing in the state,”

said Lt. Governor Diane Denish, chairwoman of the MFA
board. “We are committed to continuing to improve our
green initiatives so we can provide safe, affordable,
energy-efficient housing options for all New Mexicans.” /A

REALTOR® JODY HOOPER

Jody Hooper is passionate
about helping people find
safe, stable housing. The
REALTOR® not only
makes homeownership

a reality for people who

never thought it possible,
- Realtor Jody Hooper stands
inside her office, Assist-2-

. . Sell, in Las Cruces. Hooper is
rental properties so single  committed to helping single

: : mothers and their children
mothers and their children find safe housing.

but she subsidizes her own

can have a safe place to
call home.

“I want kids to have opportunities, and to do that,
you have to start at home,” Hooper said. “Their
environment at home sets the pace for the future.
For a child to have safe place they can go every day
and call home is the greatest thing in the world.”

Hooper, a Carlsbad native who owns the franchise
Assist-2-Sell in Las Cruces, relies on MFA
mortgage products to help New Mexicans become
homeowners. Many of the people Hooper works
with have no other resources available to help
them clear the hurdle of first-time homeownership.

“MFA provides a vehicle that allows people to
become homeowners that could never otherwise
do it,” Hooper said. “This vehicle can move them
from homelessness to homeownership.”

Teri Baca, an MFA homeownership representative,
has worked closely with Hooper for several years.
Baca said Hooper is known for taking on the
challenging cases -- the ones that look the most
hopeless. For Hooper, the reward comes when a
family walks into their new home.

“The pride they show when you hand them the keys
— they light up like Christmas trees,” Hooper said.
“MFA helps people raise their kids in a safe haven
when nothing else is available to them.” A



LEGISLATIVE OVERSIGHT COMMITTEE

The Mortgage Finance Authority Act Oversight Committee is made up of
legislators from the State House of Representatives and State Senate.

Representative Jose Campos, Chair
(D-Curry, DeBaca, Guadalupe, Roosevelt,

District 63)

Senator Nancy Rodriguez, Vice Chair

(D-Santa Fe, District 24)

Representative Janice E. Arnold-Jones

(R-Bernalillo, District 24)

Senator Mark L. Boitano
(R-Bernalillo, District 18)

MFA BOARD OF
DIRECTORS

The MFA board is comprised
of seven members. Four are
appointed by the governor with
the advice and consent of the
New Mexico Senate. Three are

Representative Ernest H. Chavez

(D-Bernalillo, District 12)

Senator Eric G. Griego

(D-Bernalillo, Valencia, District 14)

Representative Joni Marie Gutierrez

(D-Doia Ana District 33)

Senator Cisco McSorley
(D-Bernalillo, District 16) /N

Lt. Governor
Diane D. Denish
(Chair)

Michael Sivage
(Vice-Chair)

Attorney General

Justin Harper
(Member)

Sharron Welsh
(Member)

Daniel C. Burrell
(Member)

- Construction is underway on the Sawmill Senior Housing complex in

Albuquerque's Sawmill Community.

LEGISLATIVE OVERSIGHT COMMITTEE ADVISORY MEMBERS

Senator Rod Adair
(R-Chaves, Lincoln, District 33)

Representative Thomas A. Anderson

(R-Bernalillo, District 29)

Representative Andrew J. Barreras

(D-Valencia, District 7)

Senator Richard C. Martinez
(D-Los Alamos, Rio Arriba,
Santa Fe, District 5)

Senator Gerald Ortiz y Pino
(D-Bernalillo, District 12)

Representative Dennis J. Roch

(R-Curry, Harding, Quay, Roosevelt,
Representative Roberto "Bobby" J. Gonzales San Miguel, Union, District 67)
(D-Taos, District 42)

Gary King

ex-officio voting members (Ex-Officio)

who serve by virtue of their

state office. Representative Benjamin H.

Representative Sandra D. Jeff Rodefer
(D-McKinley, San Juan, District 5) (D-Bernalillo, Sandoval, District 23)

State Treasurer
James B. Lewis
(Ex-0fficio)

Representative James Roger Madalena
(D-Bernalillo, McKinley, Rio Arriba,
Sandoval, District 65)

Senator Sander Rue
(R-Bernalillo, Sandoval, District 23) /\
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