














PRESERVATION PROJECT OF THE YEAR
Belen Apartments
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- Julie Hyatt of Hope Development, LLC, and Robert Garcia of Southwest
Neighborhood Housing Services wait to receive the Preservation Project of the
Year award from Michael Sivage, vice-chairman of the MFA board of directors.

Hope Development and Southwest Neighborhood
Housing Services

The Belen Apartments are a 40-unit multifamily development
located in southwest Belen that were greatly in need of repair.
It had been more than 20 years since the property received any
substantial renovation and, while the buildings were structurally

sound, they had sustained a lot of wear and tear through the years.

Thanks to the creative design, skillful financial structuring, and  _ zfer
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persistence of a dedicated development team, the completed
renovations to Belen Apartments will breathe new life into a tiring
property. More importantly, the new homes will enhance the living

environment for 40 very low-income New Mexican families.

The renovation plan includes new insulated windows, steel trellis
shading devices and and asphalt shingles to replace steel roofing.
The improvements, coupled with new high-efficiency water
heaters, furnaces and appliances, are expected to reduce the

apartment’s energy consumption by a minimum of 20 percent.

Before renovation, landscaping at the apartments consisted of a Er— '
sprinkling of river rocks, a few trees and a lot of bare dirt. The new
site design includes the use of native drought tolerant plants and
a wetlands catchment basin that will cleanse run off water from
the parking lot before it makes its way to the Rio Grande Aquifer.
Residents will enjoy the view of the wetlands as they sit on the
patio of a newly constructed clubhouse, which will be surrounded

by recreational facilities and a community meeting space. /\
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JUSTIN HARPER, MFA BOARD MEMBER

Justin Harper is well acquainted with the stretch of Interstate 25 that runs
from Las Cruces to Albuquerque. As an MFA board member, Harper has
traveled from his home in Las Cruces to attend to MFA business at least once
a month for the last six years. But Harper is not complaining.

“[t’s been a very rewarding experience,” Harper said of his MFA board tenure.
“The experience and dedication of the staff is really impressive. Everybody
appears to be really, really committed to MFA and its mission of making
housing affordable.”

Harper brings a wealth of financial experience to MFA. An Abilene, Texas

. native, he came to New Mexico in 1974 with a finance company. He lived in :
Alamogordo for more than ten years, working at Security Bank and Trust for

six of those years. He then moved to Las Cruces and, in 1985, joined Citizens

- Justin Harper participates in a recent MFA board
Bank of Las Cruces.

meeting in Albuquerque.

Since 1996, Harper has been the president and chief executive officer of Citizens Bank. During that time, the bank has
grown from $90 million to $385 million in assets. Harper said helping people achieve their dreams — whether it's buying !
a home or building a business — has made his career meaningful. “I’ve seen people start a small business and watched it
grow to a $15 to $20 million operation,” he said. “It’s nice to feel like you‘ve had a part in that.” :

Harper said he believes MFA is well positioned to weather the current economic crisis. “MFA management is always
looking for innovative ways to continue to provide housing,” he said. “They are very willing to stay nimble and adapt to
changing conditions.” /\

LOGAN PROPERTY MANAGEMENT

Positive Change Award

For years, the Lafeyette Apartments in Albuquerque were known
as a place where crime, drug use and violence ran rampant. The
Albuquerque Police were called in 50 to 60 times a week, and the
property was on the radar of the nuisance abatement division of

the City of Albuquerque.

But when Logan Property Management took over the apartments
several years ago, things began to change. Today the property,
now called Villa Esperanza, has been declared a no-crime

zone by the city

of  Albuquerque.

Calls to the police

have dropped by
90 percent, and
management
recently canceled
APD’s

patrols.

courtesy

The staff of Logan Property Management is to be commended
for the improvements that were made to the exterior, but more

importantly, they are to be commended for the improvements in

the quality of life for the people who live in these apartments.

Everyone worked hard and committed the additional time needed
to transform the property into something the entire community
can be proud of. A\

- Martha Enriquez, President, Logan Property Management and Edith Alvarez, Regional Manager, Logan Property Management
receive the Postive Change Award from Michael Sivage, vice-chairman of the MFA board of directors.




LEGISLATIVE OVERSIGHT COMMITTEE

The Mortgage Finance Authority Act Oversight Committee is made up of
legislators from the State House of Representatives and State Senate.

Representative Jose Campos, Chair
(D-Curry, DeBaca, Guadalupe, Roosevelt,
District 63)

Senator Nancy Rodriguez, Vice Chair
(D-Santa Fe, District 24)

Representative Janice E. Arnold-Jones
(R-Bernalillo, District 24)

Senator Mark L. Boitano
(R-Bernalillo, District 18)

LEGISLATIVE OVERSIGHT COMMITTEE: ADVISORY MEMBERS

Senator Rod Adair
(R-Chaves, Lincoln, District 33)

Representative Thomas A. Anderson
(R-Bernalillo, District 29)

Representative Andrew J. Barreras
(D-Valencia, District 7)

Representative Roberto "Bobby" J. Gonzales
(D-Taos, District 42)

Representative Sandra D. Jeff
(D-McKinley, San Juan, District 5)

Representative James Roger Madalena
(D-Bernalillo, McKinley, Rio Arriba,
Sandoval, District 65)

Representative Ernest H. Chavez
(D-Bernalillo, District 12)

Senator Eric G. Griego
(D-Bernalillo, Valencia, District 14)

Representative Joni Marie Gutierrez
(D-Dofa Ana District 33)

Senator Cisco McSorley
(D-Bernalillo, District 16) /N

MFA BOARD OF
DIRECTORS

The MFA board is comprised
of seven members. Four are
appointed by the governor with
the advice and consent of the
New Mexico Senate. Three are
ex-officio voting members

who serve by virtue of their
state office.

Senator Richard C. Martinez
(D-Los Alamos, Rio Arriba,
Santa Fe, District 5)

Senator Gerald Ortiz y Pino
(D-Bernalillo, District 12)

Representative Dennis J. Roch
(R-Curry, Harding, Quay, Roosevelt,
San Miguel, Union, District 67)

Representative Benjamin H.
Rodefer
(D-Bernalillo, Sandoval, District 23)

Senator Sander Rue
(R-Bernalillo, Sandoval, District 23)
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Lt. Governor
Diane D. Denish
(Chair)

Michael Sivage
(Vice-Chair)

Attorney General
Gary King
(Ex-0fficio)

State Treasurer
James B. Lewis
(Ex-Officio)

Justin Harper
(Member)

Sharron Welsh
(Member)

Daniel C. Burrell
(Member) /\






